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Compound annual return

$39,381

10k * Small stocks 11.9%
* Large stocks 10.2
* Government bonds 5.5
* Treasury bills 3.3
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Past performance is no guarantee of future results. Hypothetical value of $1 invested at the beginning of 1926. Assumes reinvestment of income and no
trancaction costs or taxecs Thicic for illustrative nurnoses onlv and not indicative of anv investment An investment cannot be made directlv in 2n index.
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Past performance is no guarantee of future results. Hypothetical value of $1 invested at the beginning of 2010. Assumes reinvestment of income and no
transaction costs or taxes. This is for illustrative purposes only and not indicative of any investment. An investment cannot be made directly in an index.
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Each bar represants the average return for the preceding 5-year time period.
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made directly in an index. @Morningstar 2020. All Rights Reserved.




St S R < E R [ FHRENZEEYEEE] (1950-2013F)

Range of Stock, Bond and Blended Total Returns
Annual total retums, 1950 - 2013

60% 1
Annual Avg. Growth of $100,000
50% Total Return over 20 years
Stocks 1.1% $827.444
el Bonds 6.1% $327,240
i 50/50 Portfolio  9.0% $564,491
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Sources: Barclays Capital, FactSet, Robert Shiller, Strategas/ibbotson, Federal Reserve, J. P. Morgan Assel Management
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